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April 20, 2022  

 

To, 

BSE Limited 

Dept. of Corporate Services,  

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort, Mumbai - 400001. 

 

[Scrip code: 539224] 

 

Sub :  Outcome of Board Meeting dated April 20, 2022 -Regulation 30(2) of the Securities 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

 

Dear Sir/Madam, 

 

This is to inform the Exchange that pursuant to Regulation 30(2) of the Securities Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 that the 

Meeting of Board of Directors of the Company held on Wednesday, April 20, 2022 at 11:00 A.M. 

at 1101/1102, 11th Floor, Beverly Hills, Tower 36, Shastri Nagar, Andheri West, Mumbai – 

400063 wherein the following decisions were taken: 

 

1. Adoption of Audited Financial Result along with the Auditor’s Report for the Quarter 

and year ended March 31, 2022 as per Regulation 33 of the Securities Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations 2015. 

 

2. Approval of revised Code of Conduct for Prevention of Insider Trading as per SEBI 

(Prohibition of Insider Trading) Regulations, 2015. 

 

3. Noting of the letter submitted by Mr. Harish Kanchan In the capacity of promoter 

regarding his intension to sale upto 14 lakhs shares from his shareholding in the 

Company which comes upto 37.74 % of the total share capital of the Company. 
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The Board Meeting commenced at 11:00 A.M. and concluded at 05:35 P.M. 

 

Kindly take this information on your record. 

 

Thanking You, 

 

Yours faithfully, 

For HCKK VENTURES LIMITED 

              
Harish Kanchan 

Managing Director 

DIN: 00615999 

 

 

 

Encl. As above 
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Auditor’ Report on Quarterly Financial Results and Year to Date Results of the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015, as amended. 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF HCKK VENTURES LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of quarterly and year to 
date Financial Results of HCKK VENTURES LIMITED (the “Company”) for the qurater 
and year ended 31% March 2022, which comprise the Balance Sheet as at March 31, 2022, the 

Statement of Profit and Loss, and the Statement of Cash Flows for the year ended on that date 

and a summary of significant accounting policies and other explanatory information 
(hereinafter referred to as the “standalone financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 

Act, 2013 (the “Act’’) in the manner so required and give a true and fair view in conformity 
with the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2022 and its loss, and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing (“SA’s) specified under section 143(10) of the Act. Our 

responsibilities under those Standards are further described in the Auditor’s Responsibilities 

for the Audit of the Standalone Financial Statements section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our 
audit of the standalone financial statements under the provisions of the Act and the Rules 

made there under, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained 

  

 



by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone 
financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the standalone financial statements of the current period. These 
matters were addressed in the context of our audit of the standalone financial statements as a 

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. During the period under audit, there are no key matters which need to be disclosed. 

Information Other than the Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the Management Discussion and Analysis, 

Board’s Report including Annexures to Board’s Report, Business Responsibility Report, 
Corporate Governance and Shareholder’s Information, but does not include the standalone 

financial statements and our auditor’s report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we 

do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 

inconsistent with the standalone financial statements or our knowledge obtained during the 

course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 

this other information, we are required to report that fact. We have nothing to report in this 
regard. 

Management’s Responsibilities for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true and 

fair view of the financial position, financial performance, including other comprehensive 

income, and cash flows of the Company in accordance with the Ind AS and other accounting 

principles generally accepted in India. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the



Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

SO. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

° Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

* Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the standalone financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements



represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the standalone financial statements. 

We communicate with those charged with govemance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For D R MEHTA & ASSOCIATES 

Chartered Accountants 

(Firm’s Registration No. 106207W) 

Ashok Mehta 

Partner 

(Membership No. 101746) 

"92 
Place: Mumbai UDIN | 22101746 AHLeD K 7046 
Date: Apnil 20, 2022 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 
  

(Rs, in Lakhs} 
  

  

  

  

  

  

  

  

  

            
  

Sr. PARTICULARS For the Quarter Ended For the Year Ended 

34-03-2022 34-42-2021 [31-03-2021 31-03-2022 31-03-2021 

No (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 |Revenue from Operations 1.23 2.10 2.39 8.76 TAT 

2 |Other Income 0.00 0.00 3.24 6.90 12.43 

3 Total Income 1.23 2.16 5.63 15.66 19.60 

4 |Expenditure 

a) Cost of meterial consumed 0.00 1.58 0.00 0.00 6.00 

b) Purchase of stockn-trade 0.54 0.00 4.29 2.90 6.82 

c) Changes in Inventories of finished goods,work In 

progress and stock in trade 0.01 0.00 3.87 0.02 3.87 

d) Direct overheads 0.00 0.00 0,00 0.00 0.00 

8} Employee benefits expense 2.12 2.19 3.60 10,20 12.16 

f) Finance Cost 0,06 0.00 0.00 0.00 0,00 

g) Depreciation and amortisation expense 0.13 0.22 0.03 0.79 0.59 

h ) Other Expenses 5.35 3.21 5.59 14,98 13.79 

Total expenses (at+b+c+d+e+f+g+h) 8.15 7.26 9.64 28.89 29.49 

g |Profit before Exceptional and Extra Ordinary items 
d Tax an (6.92) (5,10) (4,00) (13.23) 9.89 

6 |Exta ordinary & Exceptional Itams 0.00 0.00 0.03 0.00 55.97 

7 + |Profit (Loss) before Tax (6.92) (5.10) (4.03) (13.23) 65.86 

8 )Tax expenses 
a) Current Tax -1.08 0.00 1.27 -0.80 4.34 

b) Deferred Tax 2.04) 0.00 9.81 2.04 9.81 

Sub Total ( a + b) “3.12 0.00 8.54 +2.84 8.47 

9 Profit (Loss) for the period from continuing (3.80) (5.10) 4.51 (10.39) 57.39 
operations 

10 [Profit /(Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 

11 |Tax expense of discontinuing operations 0.00 0,00 0.00 0.00 0.00 

12 no i(Loss) from discontinuing operations (after 0.00 0.00 0.00 0.00 6.00 

ax 
13 |Net Profit (+)/ Loss (-) for the period (3.80) (5.10) 451 (10.39) 57.39 
14 lOther Comphresive income (40,28) 0,00) 0,00 (40.28) 0.00 

A (i) Items that will not be reclassified to 0.00 0.00 0.00 9.00 0,00 

profit or loss 
(it} Income tax relating to Items that will 0.00 0.00 0.00 0.00 0.00 

not be reclassified to profit or loss 
B {i} items that will be reclassified to 0.00 0,00 0,00 0.00 0 

profit or loss 
{ii) Income tax relating to items that will 0.00 0.00 0.00 0.00 0.00 

be reclassifled to profit or loss 
Total Comprehensive Income for the period (44,08) (5.10} 4.51 (50.67) 57.39 

15 |(13+14)(Comprising Profit (Loss) and Other 

Comerehensive Income for the period) 

16 /Earning Per Share (EPS) (face value of “10 each 

a) Basic (0.10) {0.14) 0.12 (0.28) {1.55} 

b) Diluted (0.10) (0.14) 0.12 (0.28) (1.85) 

NOTES: 

| The above results were taken on record at the meeting of the Board of the Directors of the Company held on 20/04/2022. The ab ove results have 
been reviewed by the Audit Committee and approved by the Beard of Directors. 

2. Provision for Deferred Tax has been provided and has been duly recognized in the annual accounts of the financial year. 

The figures for the 3 months ended 31st March, 2022 and 31st March, 2021 are the balancing figures between the audited figures in respect of the full financial year and year to 
data figures up to the third quarter of tha respective financial year. 

4 Comparative figures have been regrouped/ rearranged wherever considared necessary. 
5 The rasult will be available on Company's website www.hckkvantures.com     Ty, 

Fee iT PATTER ARMISOSMTES 

    

By order of the Board 

For HCKK VENTURES LIMITED 

Qyranch- 
Harish Kanchan 

Chairman & Managing Director 

DIN: 00615999



Balance Sheet as on 31st March, 2022 

HCKK VENTURES LIMITED 

CIN: L45100MH1983PLC263361 

Registered Address: 3, Shree Mangal Apartment, Near ABB Circle, Mahatma Nagar - Nashik - 422007 

In Rupees 

  

igures as at the end of] Figures as the end of 

Particulars rrent reporting period previous reporting 

31.3.2022 period 31.3.2021 

ASSETS 

Non-current assets 

(a) Property, Plant and Equipment 
i Assets 1,29,078 

Financial Assets 

Investments 

ii) Trade receivables 

Loans 

Deferred tax assets (net 11,99,876 

Other non- current assets 

urrent assets 

a) Inventories 

Financial Assets 

Investments 

ii) Trade receivables 

Cash and cash 

v) Loans 

Others 

c) Current Tax Assets 

Other current assets 

QUITY AND LIABILITIES 

a Share 

Other 

Current liabilities 

a) Financial Liabilities 

ia) Lease liabilities 

ii) Trade i. 

) total outstanding dues of micro 
and small and 

(B) total outstanding dues of 

than micro enterprises and 

iii) Other financial liabilities (other 

in item (c 

Other current liabilities 

c) Provisions 

Current Tax Liabilities   
For D. R. MEHTA & ASSOCIATES By order of the Board 

For HCKK Ventures Limited 

¥ Brac 
Harish Kanchan 

Managing Director 

DIN: 00615999 

ASHOK D. MEHTA *. 
M. NO. 101746“ 

Place: Mumbai 

Date: 20/04/2022 

  

 



    

  

     

  

Cash Flow statement for the year ended March 31, 2022 
HCKK VENTURES LIMITED 

Registered Address: 3, Shree 
CIN: L45100MH1983PLC263361 

Mangal Apartment, Near AB Circle, Mahatma Nagar - Nashik - 422007 

    Particulars 
be 

Yoar ended 31-Mar-2022 Year ended 31-Mar-2021 | 
In Rupees 

  A. Cash flow from Operating   

  
Not profit / (loss) before extraordinary tems and Tax 

Adjustments for 
Income tax 
Depreciation and amortisation 
Operating Profit / Loss before working capital changes 

81,468 

78,850 

(13,24,405) 

160,318 

  

(134,200) 
58,756 

(65,86,352) 

  
  Changes in working capital 

Adjustments for (increase) / docreaso 
Inventories 

Trade receivables 
Shor term Loans and advances 
Other current assets 
Long term Loans other non curren! assets 

In operating assets ; 

Trade payables 
Current liabilides and other long term liabilities 
Short term provisions 
Long term provisions 

Cash flow from extraordinary items 

  
  

2,000 
22,200 
12,066 
7,809 

34,51,504 

1,913,876 

1,562 

“134,200 

  

Cash generated from Operations 
Income tax (paid ) refunds 
Net cash flow from / used in Operating activities (A) 

  B. Cash flow from Investing activity 
Capital expenditure on Fixed assets . Including capital advances 
Incroasa of investment 

Net income tax (paid ) refunds 
Not cash flow from / (used in ) Investment activity (B) 
  C. Cash flow fron Financing activity 
Finance cost 
Not cash flow / (used In) Financing activities (C) 
  Not Incraase /( decrease) in cash and cash equivalents (A+B+C) 
‘Cash at the beginning of the year 
Cash and cash equivalents at the end of the year 

Nat increase /( decrease) in cash and cash equivalents 
  
Reconciliation of Cash and cash equivalents with the Balance 
Sheot 
Cash and cash equivalents as per Balance sheet ( refer note no 6) 

Lees : bank balances not considered as cash and cash equivalents as 
defined In AS3 cash flow statements (give details )   

Not cash and cash equivalents as defined in AS3 included in note 6 

Add : Current investments considered as part of cash and cash 

equivalents {as defined in AS3 cash flow statement) 
Cash and cash equivalents as at the end of the year"   

is consikiered as part of cash and cash equivalents 
le no 16 current investments )   

  
(11,64,087) 

34,32,417 

  
69,03,089 

-1,45,610 

1.97,25,000 

“17,.74,143 

+21,793 
“1,76,771 

  

  

22,68,330 
    

(77.44,118) 

  

(77.44.118) 
  

  

20,765 

1,78,31,746 

  

(54.75,788) 

2,33,28,209 

1,78,52,511 
  

(54,75,788) 
  

  
1,78,52,511 

  1,78,52,511 

(75,444) 

(66.61,796) 

2,45,09,772 

  

1,78,47,976 
  

(2,098,103) 
46,67 408 

  

44,78,305 
  

  

  

2.23,26,281 

10,02,.018 

2,33,28.299 
  

2.23.26,281 
  

8,939 

2.33,19,360   
2,33,28,299 

2.33,28,299 
  

  

  
By order of the Board 

For HCKK Ventures Limited 

  

Groth 
Harish Kanchan 

Managing Director 

DIN: 00615999 

ee



HCKK Ventures Limited 
CIN-L45100MH1983PLC263361 

Registered Office: 3, Shree Mangal Apartment, Near ABB Circle, Mahatma Nagar, Nashik 422007 

Tel: +91 253 2973646 Email: info@hckkventures.com Website: www.hckkventures.com 
  

April 20, 2022 

To, 

BSE Limited 

Dept. of Corporate Services, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort, Mumbai - 400001. 

[Scrip code: 539224] 

Subject: Declaration with respect to Audit Report with unmodified opinion on Financial 

Results of the Company for the year ended March 31, 2022. 

|, Harish Kanchan, Managing Director of HCKK Ventures Limited (CIN: L45100MH1983PLC263361) 

having its Registered office at 3, Shree Mangal Apartment Near ABB Circle, Mahatma Nagar 

Nashik 422007, hereby declare that M/s. D. R. Mehta & Associates, Chartered Accountants 

(FRN: 106207W), Mumbai, Statutory Auditors of the Company have issued an Audit Report 

with unmodified opinion on Audited Financial Results of the Company for the Quarter and 

year ended 31°t March, 2022. 

The declaration is given Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 as amended. 

Yours Faithfully, 

For HCKK VENTURES LIMITED 

Aynranchr 
Harish Kanchan 

  

Managing Director 

DIN: 00615999
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1. BACKGROUND 

 

The SEBI (Prohibition of Insider Trading) Regulations, 2015 (“PIT Regulations”) mandates 

every listed company to formulate a code of conduct to regulate, monitor and report trading 

by its designated persons and immediate relatives of designated persons towards achieving 

compliance with the Regulations, adopting minimum standards as set out in Schedule B and 

the Principles of Fair Disclosure specified in Schedule A of the said Regulations, without 

diluting the provisions of the Regulations in any manner. 

 

In this regard, Board of Directors of HCKK VENTURES LIMITED (“Company”) has laid down 

this revised CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING (‘the Code’) for 

adoption to bring it in line with the amendments brought in by SEBI in the regulations. 

 

The Board of Directors of HCKK VENTURES LIMITED (“Company”) in their meeting held on 

20thApril, 2022, approved and adopted this revised CODE OF CONDUCT FOR PREVENTION 

OF INSIDER TRADING (‘the Code’). 

 

2. OBJECTIVE 

 

The Code intends to formulate a stated framework and policy for fair disclosure of events 

and occurrences that could impact price discovery in the market for the Company’s 

securities and to maintain the uniformity, transparency and fairness in dealings with all 

stakeholders and ensure adherence to applicable laws and regulations. 

 

3. SCOPE 

 

The Company endeavors to preserve the confidentiality of un-published price sensitive 

information (UPSI) and to prevent misuse of such information. The Company is committed to 

transparency and fairness in dealing with all stakeholders and in ensuring adherence to all 

laws and regulations. 

 

4. APPLICABILITY 

 

This updated Code shall be applicable to all Insiders, Connected Persons, Designated Persons 

and their immediate relatives as mentioned in this code. 

 

 

 



4  

 

5. DEFINITIONS 

 

“Act” means the Securities and Exchange Board of India Act, 1992; 

 

“Board” means the Securities and Exchange Board of India; 

 

“Compliance Officer” means any senior officer, designated so and reporting to the board of 

directors or head of the organization in case board is not there, who is financially literate and 

is capable of appreciating requirements for legal and regulatory compliance under SEBI 

(Prohibition of Insider Trading) Regulations, 2015 (“PIT Regulations”) and who shall be 

responsible for compliance of policies, procedures, maintenance of records, monitoring 

adherence to the rules for the preservation of unpublished price sensitive information, 

monitoring of trades and the implementation of the codes specified in the Regulations under 

the overall supervision of the board of directors of the listed company or the head of an 

organization, as the case may be; 

 

"Connected Person" means,- 

 

(i) any person who is or has during the six months prior to the concerned act been 

associated with a company, directly or indirectly, in any capacity including by reason of 

frequent communication with its officers or by being in any contractual, fiduciary or 

employment relationship or by being a director, officer or an employee of the company 

or holds any position including a professional or business relationship between himself 

and the company whether temporary or permanent, that allows such person, directly or 

indirectly, access to unpublished price sensitive information or is reasonably expected to 

allow such access. 

 

(ii) Without prejudice to the generality of the foregoing, the persons falling within the 

following categories shall be deemed to be connected persons unless the contrary is 

established, -  

 

(a) an immediate relative of connected persons specified in clause (i); or 

 

(b) a holding company or associate company or subsidiary company; or  

 

(c) an intermediary as specified in section 12 of the Act or an employee or director 

thereof; or  
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(d) an investment company, trustee company, asset management company or an 

employee or director thereof; or  

 

(e) an official of a stock exchange or of clearing house or corporation; or  

 

(f) a member of board of trustees of a mutual fund or a member of the board of 

directors of the asset management company of a mutual fund or is an employee 

thereof; or  

 

(g) a member of the board of directors or an employee, of a public financial institution 

as defined in section 2 (72) of the Companies Act, 2013; or  

 

(h) an official or an employee of a self-regulatory organization recognised or authorized 

by the Board; or  

 

(i) a banker of the company; or  

 

(j) a concern, firm, trust, Hindu undivided family, company or association of persons 

wherein a director of a company or his immediate relative or banker of the 

company, has more than ten per cent of the holding or interest; 

 

 

“Company” means HCKK Ventures Limited; 

 

“Designated Person” shall consist of Connected Persons who are Promoters, Directors, Key 

Managerial Personnel, Chief Executive Officer (CEO) /Managing Director (MD) and 

employees up to two levels below CEO/MD, senior management personnel in the Company 

and such other persons as identified by the Managing Director in consultation with 

Compliance Officer on the basis of their functional role in the Company and access to price 

sensitive information of the Company as required under the PIT Regulations; 

 

“Director” means a director appointed to the board of the Company; 

 

"Generally available information" means information that is accessible to the public on a 

non-discriminatory basis; 

 

“Immediate relative” means a spouse of a person, and includes parent, sibling, and child of 

such person or of the spouse, any of whom is either dependent financially on such person, or 
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consults such person in taking decisions relating to trading in securities; 

 

"Insider" means any person who is: 

i) a connected person; or  

ii) in possession of or having access to unpublished price sensitive information; 

 

“Informant” means an individual(s), who voluntarily submits to the Board a Voluntary 

Information Disclosure Form relating to an alleged violation of insider trading laws that has 

occurred, is occurring or has a reasonable belief that it is about to occur, in a manner 

provided under the ‘PIT regulations’, regardless of whether such individual(s) satisfies the 

requirements, procedures and conditions to qualify for a reward; 

 

“Key managerial persons or personnel” means key managerial persons as defined in Section 

2 (51 ) of the Companies Act, 2013; 

 

“Material Financial Relationship” shall mean a relationship in which one person is a 

recipient of any kind of payment such as by way of a loan or gift from a designated person 

during the immediately preceding twelve months, equivalent to at least 25% of the annual 

income of such designated person but shall exclude relationships in which the payment is 

based on arm’s length transactions; 

 

"Promoter" shall have the meaning assigned to it under the Securities and Exchange Board 

of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 or any modification 

thereof; 

 

"Promoter group" shall have the meaning assigned to it under the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 or any 

modification thereof; 

 

"Securities" shall have the meaning assigned to it under the Securities Contracts 

(Regulation) Act, 1956 (42 of 1956) or any modification thereof except units of a mutual 

fund; 

 

"Specified" means specified by the Board in writing; 

 

“Takeover Regulations” means the Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 and any amendments thereto; 

 

"Trading" means and includes subscribing, buying, selling, dealing, or agreeing to subscribe, 
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buy, sell, deal in any securities, and "trade" shall be construed accordingly; 

 

“Trading day” means a day on which the recognized stock exchanges are open for trading; 

 

“Trading Plan” means the plan submitted by an Insider and approved by the Compliance 

Officer pursuant to which trade in the securities of the Company may be carried out on 

behalf of the Insider in accordance with such plan; 

 

"Unpublished price sensitive information" means any information, relating to a company or 

its securities, directly or indirectly, that is not generally available which upon becoming 

generally available, is likely to materially affect the price of the securities and shall, ordinarily 

including but not restricted to, information relating to the following: – 

 

(i) financial results; 

(ii) dividends; 

(iii) change in capital structure; 

(iv) mergers, de-mergers, acquisitions, delistings, disposals and expansion of business 
and such other transactions; 

(v) changes in key managerial personnel. 

(vi) Any major expansion plans or execution of new projects or any significant changes in 
policies, plans or operations of the Company. 

Note: Words and expressions used and not defined in these regulations but defined in the 

Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities Contracts 

(Regulation) Act, 1956 (42 of 1956), the Depositories Act, 1996 (22 of 1996) or the 

Companies Act, 2013 (18 of 2013) and rules and regulations made thereunder shall have the 

meanings respectively assigned to them in those legislation. 

 

6. COMPLIANCE OFFICER 

 

6.1 The Chief Financial Officer of HCKK Ventures Limited shall be the Compliance Officer for 

the purpose of this Code, who shall work subject to guidance of the Chairman and the 

Board of Directors. 

 

6.2 The Chief Financial Officer shall hold the position of the Compliance Officer so long as 

he/she remains the Chief Financial Officer. In the event of the office of the Chief 

Financial officer falling vacant till such time a successor is appointed, the persons(s) 
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responsible for the Chief Financial Officer function shall, in the interim period act as the 

Compliance Officer. 

 

6.3 The compliance officer shall report to the board of directors and in particular, shall 

provide reports to the Chairman of the Audit Committee or to the Chairman of the 

board of directors at such frequency as may be stipulated by the board of directors, but 

not less than once in a year. 

 

6.4 The Compliance Officer shall assist all the employees in addressing any clarifications 

regarding the regulations of this code. 

 

6.5 The Compliance Officer shall within seven days of coming to know of any contravention 

of the Code or the Regulations, immediately bring the same to the notice of the 

Chairman of the Audit Committee, and take such other necessary action as may be 

required under the Regulations. 

 

7. COMMUNICATION OR PROCUREMENT OF UNPUBLISHED PRICE SENSITIVE INFORMATION 

 

7.1  All information shall be handled within the organisation on a need - to - know basis and 

no unpublished price sensitive information shall be communicated to any person except 

in furtherance of the insider’s legitimate purposes, performance of duties or discharge 

of his legal obligations. 

 

7.2  No insider shall communicate, provide, or allow access to any unpublished price 

sensitive information, relating to a company or securities listed or proposed to be 

listed, to any person including other insiders except where such communication is in 

furtherance of legitimate purposes, performance of duties or discharge of legal 

obligations. 

 

7.3  No person shall procure from or cause the communication by any insider of unpublished 

price sensitive information, relating to a company or securities listed or proposed to be 

listed, except in furtherance of legitimate purposes, performance of duties or discharge 

of legal obligations. 

 

7.4 Any person in receipt of unpublished price sensitive information pursuant to a 

“legitimate purpose” shall be considered an “insider” for purposes of these regulations 

and due notice shall be given to such persons to maintain confidentiality of such 

unpublished price sensitive information in compliance with these regulations. 
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7.5 Notwithstanding anything contained in this code, an unpublished price sensitive 

information may be communicated, provided, allowed access to or procured, in 

connection with a transaction that would:– 

 

(i) entail an obligation to make an open offer under the takeover regulations where 

the board of directors of the listed company is of informed opinion that sharing of 

such information is in the best interests of the company; 

 

(ii) not attract the obligation to make an open offer under the takeover regulations but 

where the board of directors of the listed company is of informed opinion that 

sharing of such information is in the best interests of the company and the 

information that constitute unpublished price sensitive information is disseminated 

to be made generally available at least two trading days prior to the proposed 

transaction being effected in such form as the board of directors may determine to 

be adequate and fair to cover all relevant and material facts. 

 

For above purpose of clause 7.5, the board of directors shall require the parties to execute 

agreements to contract confidentiality and non-disclosure obligations on the part of such 

parties and such parties shall keep information so received confidential, except for the 

purpose of clause 7.5, and shall not otherwise trade in securities of the company when in 

possession of unpublished price sensitive information. 

 

8. TRADING WINDOW 

 

8.1 Compliance Officer may announce closure of Trading Window for securities of the 

Company for all the Promoters, Directors, Insiders or a Designated Person or class of 

Designated Persons who can reasonably be expected to have possession of unpublished 

price sensitive information in relation to such securities. Immediate relatives of the 

aforesaid persons shall also not trade when the Trading Window is closed. 

 

8.2 The timing for re-opening of the Trading Window shall be determined by the Compliance 

Officer taking into account various factors including the unpublished price sensitive 

information in question becoming generally available and being capable of assimilation 

by the market, which in any events shall not be earlier than forty-eight hours after the 

information becomes generally available. 

 

8.3 The trading restriction period shall be made applicable from the end of every quarter till 

48 hours after the declaration of financial results. The gap between clearance of 

accounts by Audit Committee and Board Meeting should be as narrow as possible and 
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preferably on the same day to avoid leakage of material information. 

 

8.4 Subject to the provisions of this Code and Insider Trading Regulations, the Trading 

window restrictions shall not apply in respect of: 

a. Trades specified in clause (i) to (iv) and (vi) of the proviso to sub-regulation (1) of 

regulation 4 of the Insider Trading Regulations and in respect of a pledge of shares for a 

bonafide purpose such as raising of funds, subject to pre-clearance by the Compliance 

Officer and compliance with the respective regulations made by the Board; 

 

b. Transactions which are undertaken in accordance with respective Regulations made by 

SEBI such as acquisition by conversion of warrants or debentures, subscribing to rights 

issue, further public issue, preferential allotment or tendering of shares in a buy-back 

offer, open offer, delisting offer or transactions which are undertaken through such 

other mechanism as may be specified by the Board from time to time. 

 

9. DISCLOSURES 

 

All disclosures to be made by any person under this Code shall include those relating to 

trading by such person’s immediate relatives, and by any other person for whom such 

person takes trading decisions. Disclosures relating to trading shall also include trading in 

derivatives of the securities provided that trading in derivatives of the securities is permitted 

by any law for the time being in force. All such disclosures shall be maintained by the 

Company for a period of 5 years. 

 

9.1 Initial 

Every person on appointment as a key managerial personnel or a director of the company or 

upon becoming a promoter or member of the promoter group shall disclose his holding of 

securities of the company as on the date of appointment or becoming a promoter, to the 

company in Form VI within seven days of such appointment or becoming a promoter. 

 

9.2 Continual  

Every promoter and member of the promoter group, Director and Key managerial Personnel 

of the Company and a Designated Person shall disclose to the Compliance Officer in Form VII 

the number of such securities (including derivatives) acquired or disposed of within two 

trading days of such transaction, if the value of the securities (including derivatives) traded, 

whether in one transaction or a series of transactions over any calendar quarter, aggregates 

to a traded value in excess of Rs. 10 (Ten) Lac. The Compliance Officer shall notify the 

particulars of such trading to the stock exchange on which the securities (including 
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derivatives) are listed within two trading days of receipt of the disclosure or from becoming 

aware of such information. 

 

Note: The disclosure of the incremental transactions after any disclosure made as aforesaid 

shall be made when the transactions effected after the prior disclosure cross the threshold 

specified in Clause 9.2 above. 

 

All designated persons shall be required to disclose such information as prescribed in the 

Regulations including name and Permanent Account Number (PAN) of immediate relatives 

and persons with whom such designated person (s) shares a material financial relationship 

along with PAN and other details like phone number, mobile number(s) which are used by 

immediate relatives and person with whom such designated person shares material financial 

relationship, on an annual basis and as and when the information changes or required by the 

Compliance Officer of the Company. Compliance Officer shall be empowered to review the 

disclosure requirements and take appropriate action in this regard. 

 

Designated Persons shall also disclose the following details: 

 

1. the name of education institutions from which designated persons have studied; and 

2. name of the past employer(s) 

 

9.3 Disclosure by connected persons 

 

Connected Persons identified by the Board of Directors of the Company in consultation with 

the Compliance Officer will make disclosures of holdings and trading in securities of the 

company in Form VIII at such frequency as maybe determined by the company. 

 

 

10. PRE-CLEARANCE OF TRADES 

 

10.1 The promoters, Directors and Designated Persons (including their immediate relatives) 

shall: 

 

i. execute trades subject to compliance with the Code; 

 

ii. trade only when the Trading Window is open; and 

 

iii. trade in the securities of the Company only after pre-clearance by the compliance 

officer, if the value of the proposed trades, whether in one transaction or a series of 
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transactions over any calendar quarter, aggregates to a traded value in excess of Rs. 

10,00,000/- (Rupees Ten lakh only). No Designated Person or their immediate relatives 

shall apply for pre-clearance of any proposed trade if they are in possession of 

unpublished price sensitive information even if the trading window is not closed. 

 

 

10.2 Pre-Clearance procedure: 

 

On an application being made in Form I for pre-clearance along with the undertaking in 

Form II executed in the favour of the Company, the Compliance Officer may after: 

 

i. seeking such information as may be necessary from the applicant; 

 

ii. seeking a declaration that the applicant is not in possession of unpublished price 

sensitive information; 

 

iii. confirming that the applicant has not done any prior contra trade within the previous 

period of six months unless such restriction has been relaxed by the Compliance Officer 

for reasons recorded in writing and where such relaxation is not in violation of the 

Regulations; 

 

iv. grant approval in writing the pre-clearance approval in Form III. The pre-clearance shall 

be valid for a period of 7 trading days. In case of failure to execute trade within the 

stipulated period, a fresh application for obtaining pre-clearance must be sought. 

 

v. Pre-clearance shall be required even if the transaction is only in the nature of transfer of 

beneficiary rights to any of the immediate relatives of the applicant. 

 

vi. The applicant shall be required to disclose the details of the trade within two trading 

days of such trade by completing and submitting to the Compliance Officer in Form IV. 

In case the Designated Person or their immediate relatives decides not to or does not 

execute the trade after securing pre-clearance, he/she shall inform the Compliance 

Officer of such decision / inaction within 2 trading days of taking the decision or within 2 

trading days of completion of the 7 trading days in Form IV. 

 

vii. The applicants shall not execute a contra trade within a period of 6months within which 

a trade is permitted. (Provided that this shall not be applicable for trades pursuant to 

exercise of stock options). 
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viii. The Compliance Officer may grant relaxation to a contra trade for reasons recorded in 

writing provided that such relaxation does not violate the Code or the PIT Regulations. 

 

ix. In case a contra trade is executed, inadvertently or otherwise, in violation of such a 

restriction, the profits from such trade shall be liable to be disgorged for remittance to 

SEBI for credit to the Investor Protection and Education Fund administered by it. 

 

No insider shall trade in securities of a Company when in possession of unpublished price 

sensitive information.  

 

 

11. INSTITUTIONAL MECHANISM FOR PREVENTION OF INSIDER TRADING: 

 

11.1 The CEO/Managing Director of the Company shall put in place adequate and effective 

system of internal controls as specified under the PIT Regulations, to ensure compliance. 

 

11.2 Audit Committee shall at least once in a financial year verify that the systems for   

internal control are adequate and are operating effectively. 

 

 

12. TRADING PLAN 

 

12.1 An insider shall be entitled to formulate a trading plan and present it to the compliance 

officer in Form V for approval and public disclosure pursuant to which trades may be 

carried out on his behalf in accordance with such plan. 

 

12.2 Such trading plan shall: – 

 

(i) not entail commencement of trading on behalf of the insider earlier than six months 

from the public disclosure of the plan; 

 

(ii) not entail trading for the period between the twentieth trading day prior to the last 

day of any financial period for which results are required to be announced by the 

issuer of the securities and the second trading day after the disclosure of such financial 

results; 

 

(iii) entail trading for a period of not less than twelve months; 
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(iv) not entail overlap of any period for which another trading plan is already in existence; 

 

(v) set out either the value of trades to be effected or the number of securities to be 

traded along with the nature of the trade and the intervals at, or dates on which such 

trades shall be effected; and 

 

(vi) not entail trading in securities for market abuse. 

 

12.3 The compliance officer shall review the trading plan to assess whether the plan would 

have any potential for violation of these regulations and shall be entitled to seek such 

express undertakings as may be necessary to enable such assessment and to approve 

and monitor the implementation of the plan. 

 

Note:  

Pre-clearance of trades shall not be required for a trade executed as per an approved 

trading plan. 

 

Trading window norms and restrictions on contra trade shall not be applicable for trades 

carried out in accordance with an approved trading plan. 

 

12.4 The trading plan once approved shall be irrevocable and the insider shall mandatorily 

have to implement the plan, without being entitled to either deviate from it or to 

execute any trade in the securities outside the scope of the trading plan. 

 

(Provided that the implementation of the trading plan shall not be commenced if any 

unpublished price sensitive information in possession of the insider at the time of 

formulation of the plan has not become generally available at the time of the 

commencement of implementation and in such event the compliance officer shall confirm 

that the commencement ought to be deferred until such unpublished price sensitive 

information becomes generally available information.) 

 

Upon approval of the trading plan, the compliance officer shall notify the plan to the stock 

exchanges on which the securities of the Company are listed. 
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13. PROCEDURE FOR INQUIRY IN CASE OF LEAK OF UNPUBLISHED PRICE SENSITIVE 

INFORMATION OR SUSPECTED LEAK OF UNPUBLISHED PRICE SENSITIVE INFORMATION 

 

13.1 In case of leak of UPSI or suspected leak of UPSI, the same should be promptly reported 

to the Compliance Officer of the Company. 

 

13.2 The Compliance Officer of the Company shall report to the Chairman of the Audit 

Committee about the leak of UPSI after making necessary inquiry into the reported 

matter. 

 

13.3 In case of leak of UPSI, necessary investigation shall be done and an investigation report 

shall be provided/placed before the Audit Committee for their review and 

recommendation to the Board of Directors. 

 

13.4 The Board of Directors of the Company shall decide the further course of action based on 

the recommendations received from the Audit Committee and in terms of the 

requirements of the Regulations. 

 

 

14. CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF UNPUBLISHED PRICE 

SENSITIVE INFORMATION 

 

14.1 The Company shall make a prompt public disclosure of unpublished price sensitive 

information that would impact the share price no sooner than credible and concrete 

information comes into being in order to make such information generally available. 

 

14.2 The Company shall ensure a uniform and universal dissemination of unpublished price 

sensitive information to avoid selective disclosure. 

 

14.3 The Chief Financial Officer who is a Compliance Officer under this code shall be the 

Chief Investor Relations Officer to deal with the dissemination of information and 

disclosure of unpublished price sensitive information. 

 

14.4 The Company shall promptly disseminate the unpublished price sensitive information 

that gets disclosed selectively, inadvertently or otherwise to make such information 

generally available. 
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14.5 The Company shall provide an appropriate and fair response to queries on news reports 

and requests for verification of market rumors by regulatory authorities. 

 

14.6 The Company shall ensure that the information shared with analysts and research 

personnel is not unpublished price sensitive information. 

 

14.7 The Company shall develop best practices to make available transcripts or records of 

proceedings of all meetings with analysts and other investor relations conferences on 

the Company’s official website to ensure official confirmation and documentation of 

disclosures made. 

 

14.8 The Company shall handle all unpublished price sensitive information on a need-to-

know basis. 

 

15. CHIEF INVESTOR RELATIONS OFFICER (“CIO”) TO OVERSEE AND COORDINATE DISCLOSURES 

 

15.1 The Chief Investor Relations Officer is responsible for dissemination of information and 

disclosure of UPSI. 

 

15.2 The CIO is also responsible for ensuring compliance under this code, overseeing and 

coordinating disclosure of UPSI to stock exchanges, shareholders, analysts and media 

and for educating HCKK Ventures Limited’ staff on disclosure policies and procedure. 

 

15.3 All UPSI is to be handled on “need to know basis”, i.e., UPSI should be disclosed only to 

those within HCKK Ventures Limited who need the information to discharge their duty 

and whose possession of such information will not give rise to a conflict of interest or 

appearance of misuse of the information. All the non-public information directly 

received by any employee should immediately be reported to the CIO. 

 

16. POWERS & DUTIES OF CHIEF INVESTOR RELATIONS OFFICER 

 

16.1 Other than information which is price sensitive in accordance with the Companies Act  

2013, the SEBI (Prohibition of Insider Trading) Regulations, 2015 or any other 

applicable law for the time being in force, the CIO in consultation with the Managing 

Director shall decide whether an information is price sensitive or not. 

 

16.2 The CIO shall ensure that disclosure to Stock Exchanges is made promptly. 
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16.3 All information disclosure/dissemination may normally be approved in advance by the 

CIO. In case information is accidentally disclosed without prior approval of CIO, the 

person responsible shall immediately inform the CIO. 

 

16.4 The CIO shall ensure that no unpublished price sensitive information is disclosed 

selectively to any one or group of research analysts or investors to the disadvantage of 

other stakeholders. 

 

16.5 Any queries or requests for verification of market rumor(s) by the Regulatory 

Authorities shall be forwarded to the CIO, who shall decide on the clarification to be 

provided. 

 

16.6 The CIO shall decide whether a public announcement is necessary for verifying or 

denying any rumor(s). 

 

 

17. POLICY FOR DETERMINATION OF "LEGITIMATE PURPOSES" 

 

This “Policy” is prepared in accordance with Regulation 3 (2A) of SEBI (Prohibition of Insider 

Trading) Regulations, 2015 and forms part of the CODE OF PRACTICES AND PROCEDURES 

FOR FAIR DISCLOSURE OF UNPUBLISHED PRICE SENSITIVE INFORMATION.  

 

The “objective” of this policy is to identify ‘Legitimate Purposes’ for performance of duties 

or discharge of legal obligations, which will be considered as exception for the purpose of 

procuring unpublished price sensitive information (UPSI) relating to the Company or its listed 

securities or proposed to be listed securities, if any. 

 

“Legitimate purposes” shall include sharing of unpublished price sensitive information in the 

ordinary course of business by an insider with partners, collaborators, lenders, customers, 

suppliers, merchant bankers, legal advisors, auditors, insolvency professionals or other 

advisors or consultants, provided that such sharing has not been carried out to evade or 

circumvent the prohibitions of these regulations.” 

 

17.1 Sharing of unpublished price sensitive information for Legitimate Purposes 

 

The UPSI shall be shared by any person(s) authorized by the Board of Directors or CIO 

of the Company in this behalf, only in furtherance of legitimate purpose(s) which shall 

include the following; 
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i. Sharing of UPSI in the ordinary course of business by any Insider, Designated 

Person, or by any Authorized person with existing or proposed partners, 

collaborators, lenders, customers, suppliers, merchant bankers, legal advisors, 

auditors, insolvency professionals or other advisors or consultants.  

 

ii. Sharing of UPSI where such communication is in furtherance of performance of 

duty (ies); 

 

iii. Sharing of UPSI for discharge of legal obligation(s).  

 

iv. Sharing of UPSI for any other genuine or reasonable purpose as may be 

determined by the CIO of the Company.  

 

v. Sharing of UPSI for any other purpose as may be prescribed under the Securities 

Regulations or Company Law or any other law for the time being in force, in this 

behalf, as may be amended from time to time. Provided that such sharing should 

not be carried out to evade or circumvent the prohibitions of PIT Regulations. 

 

However, other provisions / restrictions as prescribed under the SEBI (Prohibition of 

Insider Trading) Regulations, 2015 or any other law for the time being in force in this 

behalf, as may be amended from time to time, shall be observed. 

 

 

18. PROMPT DISCLOSURE OF UNPUBLISHED PRICE SENSITIVE INFORMATION 

 

18.1 HCKK Ventures Limited will ensure that any event which has a bearing on the share 

price of the Company shall be disseminated promptly upon the conclusion of the 

event, by communicating the same to the stock exchanges in accordance with the PIT 

Regulations. 

 

18.2 To ensure that the information is disseminated in a uniform manner, HCKK Ventures 

Limited will transmit the information to all the stock exchanges where the securities of 

the Company are listed, at the same time and shall also   publish   the   same   on   the    

website    of    the    Company viz. www.hckkventures.com 

 

 

 

 

 

http://www.hckkventures.com/
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19. DISCLOSURE WITH REFERENCE TO ANALYSTS / MEDIA 

 

19.1  All UPSI shall be first communicated to the stock exchanges before the same is shared 

with Analyst and Research personnel. 

 

19.2 Transcript of the meetings / conference calls with Analysts shall be furnished to the 

stock exchanges and then posted on HCKK Ventures Limited’s website. 

 

 

20. RESPONDING TO MARKET RUMORS 

 

The Compliance Officer and / or the Investor Relations Team and / or any other official(s) 

(“spokes person”) authorized by the Board of Directors of the Company shall give an 

appropriate and fair response to queries on news reports and requests for verification of 

market rumors by regulatory authorities. They shall also be responsible for deciding whether 

a public announcement is necessary for verifying or denying rumors and making disclosures. 

 

 

21. ISSUE OF NOTICE TO THE RECIPIENT OF UPSI 

 

Any person in receipt of unpublished price sensitive information pursuant to a “legitimate 

purpose” shall be considered an “insider” for purposes of this Code and due notice shall be 

given to such persons; 

 

(i) To make aware such person that the information shared is or would be UPSI. 

 

(ii) To make aware to such person the duties and responsibilities attached to the receipt 

of such UPSI and the liability attached to misuse or unwarranted. 

 

(iii) To instruct such person to maintain confidentiality of such unpublished price sensitive 

information in compliance with these regulations. 

 

 

22. DIGITAL DATA BASE OF RECIPIENT OF UPSI 

 

22.1 The CIO shall be responsible to maintain a structured digital database of such persons 

or entities as the case may be with whom information is shared under this code, which 

shall contain the following information: 
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(i)  Name of such recipient of UPSI; 
(ii)  Name of the Organization or entity to whom the recipient represent; 
(iii)  Postal Address and E-mail ID of such recipient; 
(iv)  Permanent Account Number (PAN) or any other identifier authorized by law, if  

PAN is not available. 
 

22.2 The CIO shall also be responsible to ensure that such databases shall be maintained 

with adequate internal controls and checks such as time stamping and audit trials to 

ensure non-tampering of such database. 

 

22.3 The CIO shall ensure that the structured digital database is preserved for a period of not 

less than eight years after completion of the relevant transactions and in the event of 

receipt of any information from the Board regarding any investigation or enforcement 

proceedings, the relevant information in the structured digital database shall be 

preserved till the completion of such proceedings. 

 

23. CHINESE WALL 

 

To prevent the misuse of confidential information, HCKK Ventures Limited has laid down 

Chinese Walls procedures which separate those areas of HCKK Ventures Limited that 

routinely have access to confidential information, considered "inside areas" from those 

which deal with sale/marketing/investment advice or other departments providing support 

services, considered "public areas". 

 

A. The employees in the inside area shall not communicate any Unpublished Price Sensitive 

Information to anyone in public area. 

 

B. The Company shall have process of maintaining securely, computer files containing 

confidential information and physical storage of documents relating to UPSI. 

 

C. All the unpublished price sensitive information is to be handled on “need to know basis” 

i.e., Unpublished Price Sensitive Information should be disclosed only to those within 

HCKK Ventures Limited who need the information to discharge their duty and whose 

possession of such information will not give rise to a conflict of interest or appearance 

of misuse of the information. All the non-public information directly received by any 

employee should immediately be reported to the head of the department. In 

exceptional circumstances employees from the public areas may be brought "over the 

wall" and given confidential information on the basis of "need to know" criteria, under 

intimation to the Compliance Officer. 
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24. PENALTY FOR CONTRAVENTION OF THE CODE 

 

A. All Designated Persons and Connected Persons shall be individually responsible for 

complying with the provisions of the Regulations and the Code to the extent applicable. 

 

B. Any Designated Persons and Connected Persons who violates the Code shall be subject 

to disciplinary action, as may be deemed fit by the Company / Managing Director/ 

Compliance Officer of HCKK Ventures Limited. Any Employee who violates the Code shall 

be subject to disciplinary action, which may include freeze on emoluments, ineligibility 

for future participation in the stock option plans or suspension/termination of 

service/contract, recovery or any other action as may be deemed fit by Company / 

Managing Director/ Compliance Officer. Any amount collected under this clause shall be 

remitted to SEBI for credit to the Investor Protection and Education Fund administered 

by SEBI under the Act. 

 

C. The action by HCKK Ventures Limited shall not preclude SEBI from taking any action for 

violation of the Regulations. 

 

D. In case any violation of the Regulation or the Code is observed, SEBI may be informed of 

the same by the Company, in such form and such manner as may be specified by SEBI 

from time to time. Also, Company shall inform stock exchanges where the securities of 

the Company are listed about the same. 

 

25. PROTECTION OF THE INFORMANT UNDER THE INSIDER TRADING REGULATIONS 

 

In accordance with Securities and Exchange Board of India (Prohibition of Insider Trading) 

(Third Amendment) Regulations, 2019, the Company shall not discharge, terminate, demote, 

suspend or threaten directly or indirectly or discriminate against any employee who files a 

Voluntary Information Disclosure Form (as prescribed in Schedule D of the regulations), 

irrespective of whether the information is considered or rejected by SEBI, by reason of:  

 

(i) filing a Voluntary Information Disclosure Form;  

 

(ii) testifying in, participating in, or otherwise assisting or aiding SEBI in any investigation, 

inquiry, audit, examination or proceeding instituted or about to be instituted for an 

alleged violation of insider trading laws or in any manner aiding the enforcement 

action taken by SEBI; or 
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(iii) breaching any confidentiality agreement or provisions of any terms and conditions of 

employment or engagement solely to prevent such employee from co-operating with 

SEBI in any manner. 

 

In the event any employee is of the view, that he is likely to be discharged, terminated, 

demoted or suspended, or is being threatened, or discriminated, on account of any of the 

events set forth in the preceding paragraph, such employee shall be permitted to notify the 

Compliance Officer of the same. In the event, the Compliance Officer is subject to the 

foregoing, the Compliance Officer shall be permitted to bring such information to the notice 

of SEBI. 

 

 

26. GENERAL 

 

26.1 The Board of Directors of the Company, in sync with applicable laws, rules & 

regulations, may amend / substitute any provision(s) with a new provision(s) or replace this 

entire Code with a new Code. 

 

26.2 In any circumstance where the terms of the Code differ from any law, rule, regulation 

etc. for the time being in force, the law, rule, regulation etc. shall take precedence over the 

Code. 

 

26.3 For better Compliance with this Code, it is recommended to refer of Securities & 

Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 (available at the 

website of SEBI) and any amendment thereof.  

 

26.4 The regulations, if any not covered in this code but mentioned in the Securities & 

Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 shall be complied 

as if those regulations are mentioned in this code itself. 

 

26.5 The Code and any subsequent amendment(s) thereto, shall be promptly intimated to 

the Stock Exchanges. 

 

26.6 This new Code or any amended Code thereto shall be available on the website of the 

Company. 

 

 

******************** 
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FORM I 
 

FORMAT OF APPLICATION FOR SEEKING PRE-CLEARANCE FOR DEALING IN SECURITIES 
 

Date: ___________ 
 

To, 
The Compliance Officer,  

HCKK VENTURES LIMITED 

 
Dear Sir/Madam, 

 
Application for seeking Pre-clearance for dealing in securities of the Company 

 

Pursuant to the SEBI (Prohibition of Insider Trading), Regulations, 2015 and the Company’ Code 
of Conduct for Prevention of Insider Trading, I seek approval to purchase / sale / subscription 
of Securities of the Company as per the details given below for 
myself / as Joint Holder / my immediate relative: 

 
Sr. No. Particulars Remarks 

1 Name of person in whose name securities 

are proposed to be acquired 

 

2 Designation (or relation to the Designated 

Person) 

 

3 Number of securities held as on date  

4 Folio No. / DP ID / Client ID No.  

5 The proposal is for (a) Purchase of securities 

(b)Subscription of securities 

(c)Sale of Securities 

6 Proposed date of dealing in securities  

7 Estimated number of securities proposed to 

be acquired/subscribed/sold 

 

8 Price at which transaction is proposed  

9 Current market price (as on date of 

application) 

 

10 Whether the proposed transaction will be 

through stock exchange or off-market deal 

 

11 Folio No./DP ID/Client ID No. where the 

securities will be credited/debited 

 

 
I enclose herewith the form of Undertaking signed by me and immediate relative (if applicable). 

 
Yours faithfully 

 
 
 

 
(Signature of Designated Person & Immediate relative, if applicable) 
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FORM II 
 

FORMAT OF UNDERTAKING TO BE ACCOMPANIED WITH APPLICATION FOR SEEKING 
PRE-CLEARANCE 

 
Date: 

 
To, 
The Compliance Officer, 
 HCKK VENTURES LIMITED, 

 
I,   ,     of the Company 
residing at     , am desirous of 
dealing in # securities of the Company as mentioned in my application 
dated for pre-clearance of the transaction. 

 
I further declare that I am not in possession of or otherwise privy to any unpublished Price 
Sensitive Information (as defined in the Code) up to the time of signing this Undertaking. 

 
In the event that I have access to or received any information that could be construed as “Price  
Sensitive Information” as defined in the Code, after the signing of this undertaking but before 
executing the transaction for which approval is sought, I shall inform the Compliance Officer of 
the same and shall completely refrain from dealing in the securities of the Company until such 
information becomes public. 

 
I declare that I have not contravened the provisions of the Code as notified by the Company 
from time to time. 

 
If approval is granted, I shall execute the deal within 7 Trading days of the receipt of approval 
failing which I shall seek pre-clearance again. 

 
I declare that I have made full and true disclosure in the matter. 

 
# Indicate number of shares 

 
Yours faithfully 

 
 
 

 
(Signature of Designated Person) 
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FORM III 
 

 
 
 

To, 
Name: 
Address: 

FORMAT FOR PRE- CLEARANCE APPROVAL  
 

Date: 

 
 
 

This is to inform you that your request for dealing in  (nos) securities of the 
Company as mentioned in your application dated is approved / dismissed. 
Please note that the said transaction must be completed on or before  (date) that 
is within 7 trading days from today. 

 
In case you do not execute the approved transaction / deal on or before the aforesaid date you 
would have to seek fresh pre-clearance before executing any transaction / deal in the securities 
of the Company. 

 
Further, you are required to file the details of the executed transactions in the attached format 
within 2 trading days from the date of transaction / deal. In case the transaction is not 
undertaken a ‘Nil’ report shall be necessary in the same format. 

 
Thanking you, 
Yours faithfully, 

 
For HCKK VENTURES LIMITED 

 
 
 

_________________________ 
Name: 

          CFO & Compliance Officer 
 

Place: 
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FORM IV 
 

FORMAT FOR DISCLOSURE OF PRE-APPROVED TRANSACTIONS 
(To be submitted within 2 days of transaction / dealing in securities of the Company) 

 

Date:    

To, 
The Compliance Officer,  
HCKK VENTURES LIMITED, 

 

I hereby inform that I (tick the relevant) 
 have not bought / sold / subscribed any securities of the Company 

or 
 have bought/sold/subscribed to securities as mentioned below on 

  (date) 
 

Name of holder No. of 
securities 
traded 

Bought / sold 
/ subscribed 

DP ID/Client 
ID/Folio No. 

Price (Rs.) 

     

     

 
In connection with the aforesaid transaction(s), I hereby undertake to preserve, for a period of 3 
years and produce to the Compliance officer / SEBI any of the following documents: 

 
1. Broker’s contract note. 
2. Proof of payment to/from brokers. 
3. Extract of bank passbook/statement (to be submitted in case of demat transactions). 
4. Copy of Delivery instruction slip (applicable in case of sale transaction). 

 
I agree to not take a contra position in the above securities for a minimum period of six months.  
 
In case there is any urgent need to sell these securities within the said period, I shall approach 
the Compliance Officer for necessary approval. (applicable in case of purchase / subscription). 

 
I declare that the above information is correct and that no provisions of the Company’s Code 
and / or applicable laws / regulations have been contravened for effecting the above said 
transactions(s). 

 

Yours faithfully 
 
 

 

[Signature      of      Designated       Person       and       immediate       relative      (if       applicable)] 
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FORM V 
 

 
 
 

To, 
The Compliance Officer, 
HCKK VENTURES LIMITED, 

FORMAT FOR TRADING PLAN  
 

Date:    

 

Dear Sir/Madam, 
 

I, , in my capacity as of the Company hereby 
submit the trading plan with respect to dealing in securities of the Company for a total period of not less 
than 12 months from to . 

 

DP ID/Client ID / 
Folio No 

Type of security Nature of Trade 
(Buy/Sell) 

Proposed Date / 
time period of 
trade 

No. /total 
amount  of 
securities 
proposed to be 
traded 

     

 
With respect to the above trading plan, I hereby undertake that I shall; 

 
I. Not entail commencement of trading on behalf of the insider earlier than 06 months from the public 
disclosure of the plan. 

 
II. Not entail trading for the period between the 20th trading day prior to the last day of any financial 
period for which results are required to be announced by the Company and the second trading day after 
the disclosure of financial results for the said period; 

 
III. Not commence the trading as per above plan if the Unpublished Price Sensitive Information which is 
in my possession at present, do not comes into public domain till the time of commencement of trading 
plan & shall defer the commencement of trading plan till such information becomes generally available. 

 
IV. Not tender any other trading plan for the period for which the above trading plan is already in force; 
and 

 
V. Not entail trading in securities for market abuse. 

 

Yours faithfully 
 
 

 

(Signature) 
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To, 
The Compliance Officer, 
HCKK VENTURES LIMITED, 
ISIN: INE345Q01017 

FORM VI 
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 

[Regulation 7 (1) (b) read with Regulation 6(2)] 

 
 
 

Date:    

 

Details of Securities held on appointment of Key Managerial Personnel (KMP) or Director or upon becoming a Promoter or member of the Promoter 
group of a listed company and immediate relatives of such persons and by other such persons as mentioned in Regulation 6(2). 

 

Name, PAN, CIN/DIN 
& Address with 
contact nos. 

Category of Person 
(KMP / Director or 
Promoter or member 
of the promoter 
group/Immediate 
relative to/others, 
etc.) 

Date of appointment 
of KMP/Director / 
OR Date of becoming 
Promoter/ member 
of the promoter 
group 

Securities held at the time of appointment of 
KMP/Director or upon becoming Promoter 
or member of the promoter group 

% of Shareholding 

Type of securities 
(For eg. – Shares, 
Warrants, 
Convertible 
Debentures, Rights 
entitlements, etc.) 

No.  

1 2 3 4 5 6 

      

Note: “Securities” shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
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Details of Open Interest (OI) in derivatives on the securities of the company held on appointment of KMP or Director or upon becoming a Promoter or member 
of the promoter group of a listed company and immediate relatives of such persons and by other such persons as mentioned in Regulation 6(2). 

 
Open Interest of the Future contracts held at the time of appointment of 
Director/KMP or upon becoming Promoter/member of the promoter group 

Open Interest of the Option Contracts held at the time of appointment of Director/KMP 
or upon becoming Promoter/member of the promoter group 

Contract specifications Number of units 
(contracts 
* lot size) 

Notional value in Rupee 
terms 

Contract specifications Number of units 
(contracts 
* lot size) 

Notional value in Rupee terms 

7 8 9 10 11 12 
      

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options 

Yours faithfully 

 

(Signature of Designated Person) 
Place: 
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To, 
The Compliance Officer, 
HCKK VENTURES LIMITED, 
ISIN: INE345Q01017 

FORM VII 
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 

[Regulation 7 (2) read with Regulation 6(2) – Continual Disclosure] 

 
 
 

Date:    

 

Details of change in holding of Securities of Promoter, Member of the Promoter Group, Designated Person or Director of a listed company and immediate 
relatives of such persons and other such persons as mentioned in Regulation 6(2). 

 

Name, 
PAN, 
CIN/DIN, 
& address 
with 
contact nos. 

Category of 
Person 
(Promoter/ 
member of 
the promoter 
group/ 
designated 
person/ 
Directors/ 
immediate 
relative 
to/others 
etc.) 

Securities held prior 
to acquisition/ 
disposal 

Securities acquired/Disposed Securities held post 
acquisition/ disposal 

Date of allotment 
advice/ acquisition 
of shares/disposal of 
shares, specify 

Date of 
intimation 
to company 

Mode of 
acquisition 
/disposal (on 
market/ public/ 
rights/ 
preferential 
offer/ 
off market/ 
Inter-se transfer, 
ESOPs, 
etc.) 

Exchange on which 
the trade was 
executed 

Type of 
securiti es 
(For eg. 
– Shares 
Warrants, 
Convert 
ible 
Debentu 
res, Rights 
entitlem 
ents 
etc.) 

No. and 
% of 
share 
holding 

Type of 
securities 
(For eg. 
– 
Shares, 
Warrants 
, 
Converti 
b le 
Debentur 
es, Rights 
entitlem 

No. Value Transac 
tion Type 
(Purcha 
se/sale 
Pledge / 
Revocat 
ion / 
Invocati 
on/ 
Others- 
please 
specify) 

Type of 
securities 
(For eg. 
– Shares, 
Warrants 
, Converti 
ble 
Debentur 
es, Rights 
entitle 
ent, etc.) 

No. and 
% of 
shareh 
olding 

From To 

    e nt, etc.)           

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 
               

Note:(i) “Securities” shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
(ii) Value of transaction excludes taxes/brokerage/any other charges 
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Details of trading in derivatives on the securities of the company by Promoter, member of the promoter group, designated person or Director of a listed 
company and immediate relatives of such persons and other such persons as mentioned in Regulation 6(2). 

 
Trading in derivatives (Specify type of contract, Futures or Options etc.) Exchange on which the trade was 

executed 

Type of 
contract 

Contract 
specifications 

Buy Sell 

Notional 
Value 

Number of units 
(contracts * lot 
size) 

Notional Value Number of units (contracts * 
lot size) 

16 17 18 19 20 21 22 
       

Note: In case of Options, notional value shall be calculated based on Premium plus strike price of options. 

Yours faithfully 

 
 

(Signature of Designated Person) 
Place: 
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To, 
The Compliance Officer, 
HCKK VENTURES LIMITED, 
ISIN: INE345Q01017

                                                               Form VIII 
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 

Regulation 7(3) 

 
 
 
 

Date:    

Details of Transactions by Other connected persons as identified by the company 
 

Name, PAN, 
CIN/DIN, 
& address 
with contact 
nos. of other 
connected 
persons as 
identified by 
the company 

Connection 
with company 

Securities held prior 
to 
acquisition/disposal 

Securities 
acquired/Disposed 

Securities held post 
acquisition/disposal 

Date of 
allotment 
advice/ 
acquisition of 
shares/ 
disposal  of 
shares 
specify 

Date of 
intimation to 
company 

Mode  of 
acquisition/ 
disposal (on 
market/ 
public/ rights/ 
Preferential 
offer /  off 
market/ 
Inter- 
se transfer, 
ESOPs etc.) 

Exchange on 
which the 
trade was 
executed 

Type of 
securities 
(For eg. 
– Shares, 
Warrants, 
Convertibl 
e 
Debenture 
s, Rights 
entitleme 
nt, etc.) 

No. and 
% of 
sharehol 
ding 

Type of 
securitie s 
(For eg. 
Shares, 
Warrants 
Converti le 
Debentur 
es, Rights 
entitleme 
nt, etc.) 

No. Value Transac 
tion Type 
(Purcha 
se/Sale/ 
Pledge/ 
Revocat 
ion / 
Invocati 
on/ 
Others- 
please 
specify) 

Type of 
securities 
(For eg. – 
Shares, 
Warrants, 
Convertible 
Debentures, 
Rights 
entitlement, 
etc.) 

No. and % 
of share 
holding 

From To 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 
         

 
 
 
 
 
 

 

      



 

33 

Note: (i) “Securities” shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
(ii) Value of transaction excludes taxes/brokerage/any other charges 

 
Details of trading in derivatives on the securities of the company by other connected persons as identified by the company 

 

Trading in derivatives (Specify type of contract, Futures or Options etc.) Exchange on which the trade was 
executed 

Type of 
Contract 

Contract 
specification 

s 

Buy Sell 

Notional Value Number of units 
(contracts * lot 

size) 

Notional Value Number of units 
(contracts*lot size) 

16 17 18 19 20 21 22 
       

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options. 
 

Yours faithfully 
 
 
 

(Signature of Designated Person) 
Place: 



 

April 20, 2022 

To, 
The Board of Directors 
HCKK Ventures Limited 
 
Dear Board Members, 
 
This is to inform my fellow Directors about my requirement to sell some of my shareholding for my 
personal needs. 
 
I have decided to sell upto 14 lakh shares from my shareholding in the company which is about 
37.74% of the total share capital of the Company. 
 
To achieve this, I will be selling my holdings in open market through direct sale in various quantities 
depending upon market conditions and willing buyer(s). 
 
This letter is to keep informed Board Members about my desire to reduce my shareholding in the 
Company and let this information be notified to the BSE for the information of the general public 
and investors and also to comply with statutory regulations as applicable in this regard. 
 
 
 

                
 
 
Harish Kanchan 
 
 
C. C. To, Sachin Pandey, Company Secretary 
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